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1.0 SUMMARY 
 
This technical report on the Goldstorm Project was prepared at the request of the issuer 
Stakeholder Gold Corporation όά{ǘŀƪŜƘƻƭŘŜǊέύ, a public corporation, listed on the TSX Venture 
9ȄŎƘŀƴƎŜ ǳƴŘŜǊ ǘƘŜ ǎȅƳōƻƭ ά{w/έΣ whose registered office address is 1612-25 Adelaide Street 
East, Toronto, ON M5C 1Y2 Canada.  The report was written in compliance with disclosure and 
reporting requirements set forth in the newly revised (30 June, 2011) Canadian Securities 
!ŘƳƛƴƛǎǘǊŀǘƻǊǎΩ bŀǘƛƻƴŀƭ LƴǎǘǊǳƳŜƴǘ по-101, Companion Policy 43-101CP, and Form 43-101F1.  
It does not include a resource estimate. 
 
The Goldstorm Property is located near Snowstorm Creek in the Snowstorm Mountains Mining 
District, in extreme western Elko County, Nevada on the east flank of the Snowstorm 
Mountains ƻƴ ǘƘŜ {ƴƻǿǎǘƻǊƳ aƻǳƴǘŀƛƴ ¦{D{ тΦрΩ ǘƻǇƻƎǊŀǇƘƛŎ ǉǳŀŘǊŀƴƎƭŜ.  It is located 114 
km west-northwest of Elko, Nevada or 77 km northeast of Winnemucca, Nevada (Figure 1.1).  It 
comprises approximately 2,747 acres (1,112 ha) in 133 unpatented lode claims.  The center of 
the property is approximately 16 km northwest of the town of Midas, and the location of the 
YƭƻƴŘŜȄ aƛƴŜǎ [ǘŘΦΩǎ aƛŘŀǎ underground gold mine and approximately 18 km east-northeast of 
bŜǿƳƻƴǘΩǎ multi-million ounce Twin Creeks, gold mine. 
 
The property is situated 40 kilometers from the nearest paved highway and is accessed via all-
weather gravel roads to within 17.5 km north of the property and thence south on unimproved 
roads.  Several springs feed stock ponds located on or near the property and provide a year-
round supply of water. Chimney Creek Reservoir lies 15 km to the northwest, and oower lines 
are located within 17 km of the property. 
 
The geology consists of a gently northeast dipping, bi-modal volcanic pile overprinted, in areas, 
by low sulfidation hydrothermal alteration, expressed as bleaching, kaolinization, iron oxides 
and silicification.  Drilling intercepts along with surface mapping indicates that the property 
contains low sulfidation precious metals-bearing epithermal veins of unknown extent.  A west-
northwest to east-southeast, steeply southwest dipping vein swarm, associated with an 
apparent left-stepping, sinistral ά/ƭŀȅǘƻƴέ structure is exposed at the surface near the center of 
the area of hydrothermal alteration; it has been intersected at depth by drilling in several 
locations on the property.  Precious metal mineralization encountered includes electrum and 
naumannite; both of which form ore minerals in the nearby Midas Mine located at Midas, 17 
km to the southeast. 
 
Surface geochemistry, in the form of soil and rock chip sampling, has been conducted at 
Goldstorm by a number of companies; surface samples locally returned gold values in excess of 
39 ppm Au.  Detailed geophysical surveys have been completed over portions of the property.  
There have been at least 10,732 meters of drilling in 53 holes for which data is available at the 
property; drilling includes air-track, reverse circulation and three core holes; all but nine were 
drilled to depths of less than 300 meters (m) (average drilled depth is 202 m).  The best grades 
of mineralization were intercepted in core hole WG-1001, drilled in 2010 (WG-1001, 9.02 ppm 
and 9.29 ppm Au @ 66-67m; with a 72.6 ppm Ag assay in this interval). 
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Figure 1.1 ς Location of the Goldstorm Project within the Great Basin Province of the western 
United States; it is located north of the currently identified Carlin Gold Trend.  Major gold 
deposits are identified by crossed picks symbols. 
 
Two types of gold mineralization are hosted within hydrothermally altered volcaniclastics and 
basalts.  The first is hosted within quartz veins of white bull quartz which are up to 15 cm wide 
and have had reported gold values of up to 39.05 ppm and silver to 118.62 ppm (Crown 
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Resources sample # 15970).  Veins are often in the center of silicified zones up to one meter 
wide; they are often found within highly altered wall rocks developed in basalt and silicic 
fragmental volcanic suites.  Quartz veining is usually rare on a macroscopic scale at the 
elevation levels explored to date; on a smaller scale, quartz veining is often stockwork and less 
than a few millimeters wide.  Thinner veins may be found with narrow selvages of alteration, 
often less than 1 cm wide.  Quartz veins may have associated calcite, are locally vuggy and may 
contain colorless to weakly amethystine crystalline quartz and quartz crystals as partial infill. 
 
Banded microcrystalline quartz veins were identified on the south-western flank of Hill 7323.  
These banded veins are hosted by silicified basalt.  Banded quartz veins, with and without 
boxwork textures have been intercepted in recent core drilling.  These veins are interpreted to 
be striking west-northwest to northwest and dipping nearly vertically.  Banding is resultant 
from brassy pyrite interlaminated with grey marcasite.  In areas of elevated gold and silver 
values, these iron sulfides locally host micro-granular electrum, while larger grains of electrum 
and naumannite locally are found situated on the outer edges of the sulfides. 
 
1.1 INTRODUCTION 
 
The Goldstorm Project is located in Elko County, Nevada, 114 air km northwest of Elko, Nevada 
or 314 air km northwest of Reno, Nevada.  The nearest settlement is Midas, located along 
Nevada State Route 18, 15 km southeast.  The center of the project is located at a 
latitude/longitude of 41° 20.309' North and 116° 57.074' West, WGS84. 
 
1.2 GEOLOGY AND MINERALIZATION 
 
The surface geology at the Goldstorm project and the surrounding area comprises middle to 
late Miocene bi-modal volcanic rocks.  Rocks known to underlie the property vary from basalt, 
though rhyolite and rhyodacite flows and intrusive dikes and local interbedded sedimentary 
rocks.  Much of the altered area is composed of silicic pyroclastic and tuffaceous sedimentary 
rocks, reported as lateral equivalents of pyroclastic and sedimentary units exposed in the Midas 
mining district (Wallace, 1993). 
 
Gold and subsidiary silver mineralization is present at Goldstorm mainly in silicified vein-like 
zones and in white quartz veins, carrying up to 39 grams per tonne ("g/t") gold at the surface 
(Shannon, 1996).  These zones and veins are all high angle and strike variably east-west, 
northwest-southeast and north-northwest to south-southeast.  Precious metal mineralization is 
often hosted within quartz-sericite-pyrite alteration which is widespread on much of the 
surface; elsewhere mineralization is hosted wholly within silicified veins. 
 
1.3  EXPLORATION AND MINING HISTORY 
 
The property contains numerous historic prospects with no obvious production, with the 
earliest known exploration dating to 1907.  There was no reported activity on the property 
ōŜǘǿŜŜƴ ǘƘŜ мфолΩǎ ŀƴŘ мфулΦ  !ƴ aeromagnetic survey along with trenching was conducted in 
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ǘƘŜ мфулΩǎΦ  Drilling exploration commenced in 1989 and was conducted by various companies 
through 2000.  Geologic mapping was published in 1993.  Mexivada Mining Corp. (Mexivada) 
acquired the property in 2007.  West Kirkland Mining leased the property in 2010 and drilled 
two core holes.  Beginning 24 January, 2017, Mountain View Gold Corporation acquired the 
Goldstorm Project via transfer of 45 lode claims in the vicinity of Snowstorm Creek from Richard 
R. Redfern and Mexivada. 
 
Thorough discussion of historic exploration and mining is found in Section 6 of this report. 
 
1.4 DRILLING AND SAMPLING 
 
Fifty three exploration holes have been drilled into the property by third party companies, with 
only three core hole drilled to date.  No gold / silver resource estimates have been made based 
on these holes.  Complete verification of the database has not been conducted by the author. 
 
Since MexivadaΩǎ acquisition of the project, all sampling data, along with chain of custody 
protocols have been documented and are within established industry norms.  There have been 
at least eight different periods of drilling and sampling that have reported assays. 
 
1.5 METALLURGICAL TESTING 
 
There has been no metallurgical testing conducted on samples from the property. 
 
1.6 MINERAL RESOURCE ESTIMATE 
 
Sufficient drilling and sampling has yet to be completed in order to develop a mineral resource 
estimate for the project at this time. 
 
1.7 INTERPRETATION AND CONCLUSIONS 
 
The author considers that the data provided by Mountain View Gold Inc. affords an accurate 
representation of work completed on the Goldstorm project.  The most recent drilling 
encountered precious metal-bearing minerals (naumannite and electrum) within banded silica 
veins; similar to that found in quartz veins hosted at the closest operating mine (Midas).  The 
geology and controls of mineralization are reasonably understood for the amount of surface 
geochemical sampling conducted, as well as the drilling that has been completed. 
 
The limits of precious metal mineralization have yet to be determined and volumes, tonnages 
and grades are yet to be defined.  The area of the project exceeds 20 km2 and contains many 
untested geochemical, geophysical and structural targets; all areas have yet to be adequately 
drill tested. 
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Unpatented lode claims cover all of the project area likely to be impacted by the identification 
of a mineable ore body that could be extracted by surface mining methods.  The project is 
currently in need of further drill testing to delineate economic mineralization.  
 
1.8 RECOMMENDATIONS 
 
Complete surface geological mapping and geochemical sampling will be required for proper 
assessment of the Goldstorm project area.  Drilling will be needed to establish volume, tonnage 
and grade of any mineralization, as well as to provide samples for metallurgical work.  Three 
dimensional computer modeling of historical drilling and geological interpretation will aid 
immensely in future target delineation and potential resource determinations. 
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2.0 INTRODUCTION AND TERMS OF REFERENCE 

 
2.1 ISSUER 
 
This Technical Report for the Goldstorm project has been prepared at the request of 
Stakeholder Gold Corporation, the Issuer.  It is a summation of current knowledge of the 
project, its geologic, exploration and mining activities.  It does not include a new resource 
estimate. 
 
Beginning 24 January, 2017, Mountain View Gold Corporation acquired the Goldstorm Project 
via transfer of the 45 lode claims covering approximately 900 acres (364 hectares) in the vicinity 
of Snowstorm Creek from Richard R. Redfern and Mexivada Mining Corp.  Mountain View Gold 
Corporation owns the Goldstorm Project, located in northeast Nevada. 
 
2.2 TERMS OF REFERENCE AND PURPOSE OF THE REPORT 
 
The purpose of this report is to detail the current understanding of the technical aspects of the 
Goldstorm Project located at Snowstorm Creek, Snowstorm Mountains, Elko County, Nevada.  
No resource or reserve estimates have been completed to date.   
 
This report is written in compliance with disclosure and reporting requirements set forth in the 
/ŀƴŀŘƛŀƴ {ŜŎǳǊƛǘƛŜǎ !ŘƳƛƴƛǎǘǊŀǘƻǊǎΩ bŀǘƛƻƴŀƭ LƴǎǘǊǳƳŜƴǘ по-101, Companion Policy 43-101CP 
and Form 43-101, revised June 2011.  Prior work on the property by Mexivada after 2010 and 
before the winter of 2016 included due diligence, data compilation, local geologic mapping, and 
geochemical sampling. 
 
2.2.1 Terms Commonly Used in This Report 
 
Units of measure, conversion factors and currency in this report are as follows: 
 

Linear Measure 
1 inch  = 2.54 centimeters = 254 millimeters 
1 foot  = 0.3048 meter 
1 mile  = 1.6093 kilometer = 1,609.3 meters 
 

Area Measure 
1 acre  = 0.4047 hectare 
1 square mile = 640 acres  = 259 hectares 
 

Capacity Measure (liquid) 
1 US Gallon = 4 quarts   = 3.785411784 liters 
 

Weight 
1 short ton = 2,000 pounds = 0.90718474 metric tonne (T) 
1 pound = 0.45359237 kg = 14.5833 troy ounces 
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Analytical Values 
 

 Percent Grams per Metric Tonne Troy Ounces per Short Ton 

1% 1% 10,000 291.667 

1 gram/tonne 0.0001% 1 0.0291667 

1 troy oz/short ton 0.003429% 34.2857 1 

100 ppb 0.00001% 0.1 0.0029 

100 ppm 0.01% 100 2.917 

 
Commonly used abbreviations and acronyms 
 

AA Atomic Absorption Spectrometry 
Ag Silver 
AMSL Above Mean Sea Level 
Au Gold 
CIM Canadian Institute of Mining, Metallurgy and Petroleum 
Core Diamond drilling method producing a cylinder of rock 
EDX Energy-dispersive X-ray spectroscopy 
FA-AA Fire assay with atomic absorption finish 
g Grams 
g/T Grams per Metric Tonne 
ha Hectares 
m Meters 
mm Millimeters 
km Kilometers 
opt ounces (troy)/ton (short) 
ppb Parts per billion 
ppm Parts per million 
RC Reverse Circulation drilling method producing cuttings as a sample 
SEM Scanning Electron Microscope 
Tpd Tonnes (metric) per day  

 
All monetary figures in this report are in U.S. Dollars (USD). 
 
2.3 SOURCES OF INFORMATION AND DATA 
 
The author reviewed all documents and data available relative to the regional and property 
geology, land status, history of the district and project, past exploration and development work 
and the accompanying results, methodology, interpretations, and other data necessary to the 
understanding of the project, sufficient to produce this report.  Mr. Ferdock carried out such 
independent investigations of the data and of the property in the field, as has been deemed 
necessary in the professional opinion of the author, so that he might reasonably rely on this 
information.   
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The sources of this information are primarily from the public domain, namely U.S. Geological 
Survey and Nevada Bureau of Mines and Geology reports and files.  Additional internal 
documentation has been provided by Mexivada and Mountain View Gold Corporation 
personnel and has been verified by site investigation or conversation with independent third 
parties.  Further information has been obtained from public records available on the World 
Wide Web and data repositories such as county recorders (Elko) and BLM offices. 
 
2.4 DETAILS OF PERSONAL INSPECTION OF PROPERTY BY QUALIFIED PERSON (QP) 
 
The property was last visited by the author on 29 April, 2017 and on numerous previous 
occasions as part of ongoing mapping and exploration efforts.  The current exploration 
programs are being carried out in a thorough and professional manner and the author has no 
reason to doubt the validity of results of this program. 
 
The author has worked on numerous gold and other mining and exploration projects in Nevada, 
Alaska, Peru, Mexico, Dominican Republic, Canada and elsewhere in the United States and 
world.  He has worked on mining projects in Nevada since 1988 to include the Snowstorm 
Mountain region since 1988 and is familiar with the regional and local geology.  
 
The historic drilling, assay and geologic data required to produce this report were generated in 
several phases over many years from 1982 to 2013.  The historic data has passed into the 
possession of Mexivada and Mountain View Gold Corporation, with additional data being 
sought.  Recently acquired data, from prior work, from the work of West Kirkland Mining Inc. 
(2010) and drill hole re-logging and mineralogical work by the author (2012-2013), have been 
incorporated in this report, as well as more recent work by Mexivada and Mr. Redfern. 
 
As mandated by NI 43-101 requirements, the observations, conclusions and recommendations 
of the author in this report are derived from comprehensive reviews of the Goldstorm project 
database and on-site inspections through 29 April, 2017.  These site inspections were designed 
to confirm geologic relationships and existing infrastructure. 
 
The author believes that the data presented to him by Mountain View Gold Corporation are a 
reasonable and accurate representation of the Goldstorm project. 
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3.0 RELIANCE ON OTHER EXPERTS 

The ŀǳǘƘƻǊǎΩ ǇǊƛƴŎƛǇŀƭ ǘŀǎƪ ǿŀǎ ǘƻ ǊŜǾƛŜǿ ŀƴŘ ŎƻƳǇƛƭŜ ǘƘŜ ƘƛǎǘƻǊƛŎ Řŀǘŀ ƳŀŘŜ available by 
Mexivada Mining Corporation, Mountain View Gold Corporation and that available in the public 
domain, as well as data from ongoing exploration program.  This report has relied strongly on 
the historical work and studies in the following areas: 
 
Land Status Due diligence was completed by R. Redfern and Carlin Trend Mining 

Supplies and Services was completed in 2007, completed on behalf of 
Mexivada Mining Corporation, and by Gerber Law Offices, LLP in 2017.  

 
Geology In addition to published reports (i.e. Wallace, 1993); mapping and reports 

were conducted and written by J.E. Worthington (1988), V. Hollister 
(1989), J. Shannon (1996), T. Eng (1999), D.E. Wells (2008), Wright 
Geophysics (2008, 2009), by the author dated October 2009 and June, 
2013. 

 
Current Program Bob Cuffney (Consultant) and Richard R. Redfern, a Director of Mountain 

View Gold Corp. 
 
Metallurgy No metallurgical work has been completed to date.  Mineralogical work 

was completed by the author and Mr. Salt Anderson of American Assay 
Inc., Sparks, Nevada. 

 
Environmental WK Mining (USA) Ltd. (WKM) completed sufficient archeological surveys 

and environmental work to acquire a Notice of Intent ("NOI") from the 
U.S. BLM, and similar environmental work likely was completed by Crown 
Resources, Romarco, and Newmont to support their completed NOIs for 
their drilling programs completed on the property. WKM's study was 
completed by Enviroscientists of Reno and Elko, Nevada. 

 
Geophysics Touchstone Resources completed a limited scope aeromagnetic survey, 

as reported by Hollister (1989). A survey by J.R. Anzman provided 
interpretation of a limited scope IP survey in 1996.  Ground gravity and 
magnetic surveys were completed for Mexivada on the property by 
Magee Geophysics in 2008. Zonge Engineering completed a gradient 
IP/resistivity survey in 1998 for Romarco Minerals, and an Induced 
Polarization/Resistivity survey for Mexivada in 2009.  All Mexivada 
geophysical work and reports were provided to the issuer by J.L. Wright 
Geophysics and/or C. McGee at the behest of Mexivada in 2008-2009. 
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3.1      NON-QP REPORTS ς REPORTS PROVIDED BY ISSUER 
 
3.1.1 Source of Information 
 
The issuer has not provided any reports regarding this property. 
 
The majority of reports were provided by a previous owner, Mexivada, which provided a 
number of unpublished reports produced by previous operators on the project.  These include 
reports from J.V. Tingley field examinations for the Nevada Bureau of Mines and Geology 
(1982), J. E. Worthington private report (1988), Cornucopia Resources (1989), Touchstone 
Resources (1990), Crown Resources (1996), Romarco Minerals (1997-1999), D.E. Wells for 
Mexivada (2008). 
 
3.1.2 Extent of Reliance 
 
All reports were reviewed with expert eye as the author has spent several weeks on the project 
conducting surface mapping and geochemical sampling as well as preparing sub-surface 
interpretive work, and the re-logging work completed on West Kirkland core drilled in 2010 that 
allowed for some re-interpretation of earlier drill logs.   

 
Reliance on geophysical interpretations is extensive as the author is familiar with the individuals 
who completed the work, they are well established experts in their fields and the quality of the 
work meets or exceeds industry norms.  
 
3.1.3 Where Disclaimer Applies 
 
It is unknown how sampling was completed prior to Mexivada acquisition of the Goldstorm 
project.  The data from these programs have not been verified and no twinned drilling has been 
completed. 
 
3.2 NON-QP REPORTS ON PRICING OF COMMODITIES 
 
3.2.1 Report References 
 
No reports concerning pricing of commodities were reviewed for this report.  Daily spot gold 
and silver prices are available and frequently referenced from kitco.com.  
 
3.2.2 Qualifications of Non-QP Report Author 
 
Kitco.com is a widely referenced metals spot price site and is accepted as an industry source of 
up-to-the-minute information. 
 
3.2.3 Risks 
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After this review, it is the opinion of the author that the data provided by Mexivada were 
collected in accordance with standard industry practices, and there is no reason to doubt their 
validity.  Receipts from the U. S. Bureau of Land Management and Elko County demonstrated 
the unpatented claims are current and valid and that the taxes have been paid for patented 
claims. 
 
3.2.4 Verification 

 
No assay data verification has been undertaken by the author.  The author is reasonably 
assured that the assays represent the intervals from which they were taken.  The author is 
familiar with the geology in the project area and sees no reason to doubt the published 
references regarding same. 

 
Conclusions regarding the Goldstorm Project and the recommendations presented in this 
report are those of the author alone, based on a review of the data and extensive personal 
experience as a geologist in the mining industry, particularly in Nevada, and do not necessarily 
reflect those of the issuer, Stakeholder Gold Corporation, nor of Mountain View Gold Inc. or 
Mexivada Mining Corp. 
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4.0 PROPERTY DESCRIPTION AND LOCATION 
 
4.1 AREA (SIZE) OF PROPERTY 
 
The Project is comprised of 133 unpatented totaling approximately 2,747 acres (1,111 ha) 
(Figure 4.1; Table 4.1). These claims are located within the Mount Diablo Baseline and Meridian 
(MDBM) in all or parts of: 
 

Sections 18, 19, 20, 29, and 30 of Township 40 North, Range 45 East; 
Sections 12, 13, 14, 23 and 24 of Township 40 North, Range 44 East. 

 
4.2 LOCATION 
 
The Mountain View Gold Corporation όάa±Dέύ Snowstorm Project is located in Elko County, 
Nevada, 114 air km northwest of Elko, Nevada or 314 air km northwest of Reno, Nevada.  The 
nearest settlement is the town of Midas, located along Nevada State Route 18, 15 km southeast 
of the project in Elko County, Nevada, as shown on the Location Map in Figure 4.2. 
 
The geographic center of the property has UTM coordinates of 4,559,445m North and 
535,465m East (NAD 27, Zone 11); Latitude 41° 20.309' and Longitude 116° 57.074' (WGS 84). 
 
4.3 TYPE OF MINERAL TENURE (CLAIM, LICENSE, LEASE) 
 
MVG owns and controls 133 unpatented lode mining claims from the BLM, shown in Figure 4.1 
ŀǎ ǘƘŜ Ǉƛƴƪ ά!ŎǘƛǾŜέ ŎƭŀƛƳǎ ŀƴŘ ǘƘŜ άD[5έ ŎƭŀƛƳǎ ƻƴ ǘƘŜ ƳŀǇΦ  
 
The mining law of 1872 established a process, through which a claimant may bring a claim to 
patent. When patented, ownership of the land and mineral rights transfer from the Federal 
Government to the claimant. The U.S. Bureau of Land Management (BLM) manages the lands 
covered by these unpatented claims, under which title remains with the U.S. Federal 
Government. 
 
Each standard unpatented claim is typically 600 feet x 1,500 feet (183 m x 457 m) in size 
covering approximately 20.66 acres (8 ha) of surface area, though a number of smaller, 
fractional claims may cover land fractions between patented claims and irregular, often 
unpatented claims. Claim corners are typically marked in the field with 2 inches (5 cm) by 2 
inches (5 cm) by 4 feet (1.2 m) wooden posts.  
 
Claim location notices for each claim are filed with the BLM and at the courthouse in the 
County in which the claims are located. Copies of the individual claim notices and the detailed 
map showing their locations are on file with the central BLM office in Reno, Nevada, and with 
the Elko /ƻǳƴǘȅ wŜŎƻǊŘŜǊΩǎ ƻŦŦƛŎŜ ƛƴ Elko, Nevada.  The map and claim notices on file constitute 
the legal surveys for the property. 
 

12 



Stakeholder Gold Corporation 
Technical Report - Goldstorm Project |     Snowstorm Creek, Snowstorm Mining District, Elko Co., Nevada, USA 

G. C. Ferdock, MSc, QP, P.O. Box 769, Virginia City, Nevada 89440 
 

 

 
 

Figure 4.1 ς Mountain View Gold Corp. unpatented lode claims at the 
Goldstorm Project, Snowstorm Mountains, Elko County, Nevada. 
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Table 4.1 ς Mt. View Gold Corp. Goldstorm Lode Claims Held for the 2016-2017 assessment year. 

# Claim Name Owner
ship 

BLM # # Claim Name Owner
ship 

BLM # 

1 SKI - 57 100% 997799 68 GLD-23 100% 1140913 

2 SKI - 58 100% 997800 69 GLD-24 100% 1140914 

3 SKI - 59 100% 997801 70 GLD-25 100% 1140915 

4 SKI - 60 100% 997802 71 GLD-26 100% 1140916 

5 SKI - 80 100% 997803 72 GLD-27 100% 1140917 

6 SKI - 81 100% 997804 73 GLD-28 100% 1140918 

7 SKI - 82 100% 997805 74 GLD-29 100% 1140919 

8 SKI - 83 100% 997806 75 GLD-30 100% 1140920 

9 SKI - 95 100% 997810 76 GLD-31 100% 1140921 

10 SKI - 96 100% 997811 77 GLD-32 100% 1140922 

11 SKI - 97 100% 997812 78 GLD-33 100% 1140923 

12 SKI - 98 100% 997813 79 GLD-34 100% 1140924 

13 SKI - 99 100% 997814 80 GLD-35 100% 1140925 

14 SKI - 100 100% 997815 81 GLD-36 100% 1140926 

15 SKI - 101 100% 997816 82 GLD-37 100% 1140927 

16 SKI - 102 100% 997817 83 GLD-38 100% 1140928 

17 SKI - 103 100% 997818 84 GLD-39 100% 1140929 

18 SKI - 104 100% 997819 85 GLD-40 100% 1140930 

19 SKI - 112 100% 997825 86 GLD-41 100% 1140931 

20 SKI - 113 100% 997826 87 GLD-42 100% 1140932 

21 SKI - 114 100% 997827 88 GLD-43 100% 1140933 

22 SKI - 115 100% 997828 89 GLD-44 100% 1140934 

23 SKI - 116 100% 997829 90 GLD-45 100% 1140935 

24 SKI - 117 100% 997830 91 GLD-46 100% 1140936 

25 SKI - 118 100% 997831 92 GLD-47 100% 1140937 

26 SKI - 127 100% 997836 93 GLD-48 100% 1140938 

27 SKI - 128 100% 997837 94 GLD-49 100% 1140939 

28 SKI - 129 100% 997838 95 GLD-50 100% 1140940 

29 SKI - 130 100% 997839 96 GLD-51 100% 1140941 

30 SKI - 131 100% 997840 97 GLD-52 100% 1140942 

31 SKI - 138 100% 997845 98 GLD-53 100% 1140943 

32 SKI - 139 100% 997846 99 GLD-54 100% 1140944 

33 SKI - 140 100% 997847 100 GLD-55 100% 1140945 

34 SKI - 141 100% 997848 101 GLD-56 100% 1140946 

35 SKI - 142 100% 997849 102 GLD-57 100% 1140947 

36 SKI - 143 100% 997850 103 GLD-58 100% 1140948 

37 GOLDS # 77 100% 1115894 104 GLD-59 100% 1140949 

38 GOLDS # 83 100% 997785 105 GLD-60 100% 1140950 

39 GOLDS # 84 100% 997785 106 GLD-61 100% 1140951 

40 GOLDS # 88 100% 997790 107 GLD-62 100% 1140952 

41 GOLDS # 89 100% 997791 108 GLD-63 100% 1140953 

42 GOLDS # 90 100% 997792 109 GLD-64 100% 1140954 
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43 GOLDS # 91 100% 997793 110 GLD-65 100% 1140955 

44 GOLDS # 94 100% 1115895 111 GLD-66 100% 1140956 

45 GOLDS # 95 100% 1115896 112 GLD-67 100% 1140957 

46 GLD-1 100% 1140891 113 GLD-68 100% 1140958 

47 GLD-2 100% 1140892 114 GLD-69 100% 1140959 

48 GLD-3 100% 1140893 115 GLD-70 100% 1140960 

49 GLD-4 100% 1140894 116 GLD-71 100% 1140961 

50 GLD-5 100% 1140895 117 GLD-72 100% 1140962 

51 GLD-6 100% 1140896 118 GLD-73 100% 1140963 

52 GLD-7 100% 1140897 119 GLD-74 100% 1140964 

53 GLD-8 100% 1140898 120 GLD-75 100% 1140965 

54 GLD-9 100% 1140899 121 GLD-76 100% 1140966 

55 GLD-10 100% 1140900 122 GLD-77 100% 1140967 

56 GLD-11 100% 1140901 123 GLD-78 100% 1140968 

57 GLD-12 100% 1140902 124 GLD-79 100% 1140969 

58 GLD-13 100% 1140903 125 GLD-80 100% 1140970 

59 GLD-14 100% 1140904 126 GLD-81 100% 1140971 

60 GLD-15 100% 1140905 127 GLD-82 100% 1140972 

61 GLD-16 100% 1140906 128 GLD-83 100% 1140973 

62 GLD-17 100% 1140907 129 GLD-84 100% 1140974 

63 GLD-18 100% 1140908 130 GLD-85 100% 1140975 

64 GLD-19 100% 1140909 131 GLD-86 100% 1140976 

65 GLD-20 100% 1140910 132 GLD-87 100% 1140977 

66 GLD-21 100% 1140911 133 GLD-88 100% 1140978 

67 GLD-22 100% 1140912     

 
To maintain mining claims in good standing, a claim holder must make annual maintenance fee 
payments to the BLM of $155 per claim, plus a $12.50 per claim Elko County fee totaling 
$167.50 per claim.  Fees are payable in Elko County, in which the claims are located.  Published 
BLM records indicate that all claim filings are current and that the claims are valid until 11:59 
AM on 1 September, 2017, when the next annual maintenance fee payments and filings are 
due. 
 
The author did not verify any claim posts in the field, nor has he verified the validity of the 
mining claims or their ownership.  
 
All claims were physically staked with wooden posts at the corners and at the discovery 
monuments. Annual maintenance fees payable to the Bureau of Land Management are 
required to keep the unpatented mining claims in good standing, and were paid on time in 
August, 2016.  Property taxes are required on the patented mining claims and fee lands; 
Mountain View Gold Corp. does not control any patented lands, and thus is not subject to such 
fees and taxes.  BLM and Elko County maintenance fees have been paid through 1 September, 
2017.   
 
Detailed claim information is listed in Appendix 1. 
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Stakeholder entered into a property option agreement with Mountain View Gold Inc. (MVG) 
and Mountain View Gold Corp., a wholly owned subsidiary of MVG on March 8, 2017 for an 
option to earn up to a 100-per-cent interest in Mountain View's Goldstorm property, located in 
Elko County, Nevada. The transactions contemplated by the agreement are conditional upon 
and subject to the approval of the TSX Venture Exchange. 

The agreement stipulates a First Option, whereby under the terms of the agreement, 
Stakeholder has the sole exclusive right and option to earn an initial 40-per-cent interest in the 
property by: (i) paying to Mountain View cash consideration in the amount of $40,000, (ii) 
issuing to Mountain View 1.25 million common shares in the capital of the corporation, (iii) 
issuing to MVG an additional 1.25 million common shares on the nine-month anniversary of the 
date of the agreement, and (iv) incurring certain exploration expenditures on the property of 
not less than $750,000 within 12 months of the effective date of the agreement or by paying to 
MVG the balance of such amount not incurred by the corporation prior to that date. 

The agreement also stipulates a Second Option, whereby following the completion of the first 
option, the corporation has the option to earn a further 40-per-cent interest in the property by: 
(i) issuing to Mountain View 1.75 million common shares upon the date of exercise, (ii) issuing 
to MVG an additional 1.75 million common shares on the three-month anniversary of the 
second option exercise date, (iii) incurring certain exploration expenditures on the property of 
not less than $750,000 within nine months of the second option exercise date or by paying to 
Mountain View the balance of such amount not incurred by the corporation prior to that date, 
and (iv) delivering a technical report relating to the property. 

The agreement also stipulates a Third Option, whereby following the completion of the second 
option, whereby Stakeholder has the option to earn a further 20-per-cent interest in the 
property by allowing MVG to select either of: (i) paying to MVG a cash consideration equal to 
$20 per ounce of gold or gold equivalent multiplied by the total ounces of gold or gold 
equivalent (measured, indicated and inferred) on the property as set out in a technical report, 
to be dated no later than 60 days prior to the exercise date of the third option, or (ii) issuing to 
MVG three million common shares. MVG shall have the right to select either of these two 
options, at its sole discretion. 
 
4.4  b!¢¦w9 !b5 9·¢9b¢ hC L{{¦9wΩ{ ¢L¢[9 
 
The 133 mining claims at Goldstorm listed in Table 4.1 above are 100% owned by Mountain 
View Gold Corp.  There are no encumbrances on the ƴƛƴŜ άDh[5{έ ŎƭŀƛƳǎ ƻǊ ǘƘŜ уу άD[5έ 
claims that are 100% owned by Mountain View Gold Corporation.  There are two royalties that 
apply to each and all of the thirty-ǎƛȄ ά{YLέ unpatented mining claims, as discussed in greater 
detail in section 4.5. 
 
In reporting the recorded title, the author has relied entirely on information provided by the 
United States Bureau of Land Management and MVG.   
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Figure 4.2 ς Project location map and some nearby operating mines. 

 
The comments in this section do not represent a legal opinion and only preliminary 
investigations into the actual recorded title have been made by the author.  There are no placer 
claims located on the property. 
 
4.5 ROYALTIES AND ENCUMBRANCES 
 
There are no encumbrances on the ƴƛƴŜ άDh[5{έ ŎƭŀƛƳǎ or the 88 GLD claims that are 100% 
owned by MVG.  Each and all of the thirty-ǎƛȄ ά{YLέ unpatented mining claims are encumbered 
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by a 1.5% Net Smelter Return (NSR) royalty owned by Clover Nevada LLC, a subsidiary of 
Waterton Global Mining; this royalty is on all production.  Additionally Mr. Richard R. Redfern 
owns a 1% NSR on gold, silver and copper from ǘƘŜ ǎŀƳŜ ос ά{YLέ ŎƭŀƛƳǎ, for a net of 2.5% NSR 
on gold, silver and copper.  aǊΦ wŜŘŦŜǊƴΩǎ Ǌƻȅŀƭǘȅ Ƴŀȅ ōŜ ǊŜ-purchased by Mountain View Gold 
Inc. at any time for the sum of US$1,500,000.  There is no provision for repurchase of the NSR 
royalty owned by Clover Nevada LLC.  All are straight percentage royalties, with no sliding 
scales.  There are no caps on royalties. 
 
West Kirkland Mining, ŘƻƛƴƎ ōǳǎƛƴŜǎǎ ƛƴ ǘƘŜ ¦{! ŀǎ ²Y aƛƴƛƴƎ ό¦{!ύ [ǘŘΦ όƘŜǊŜŀŦǘŜǊ ά²Yaέύ 
applied for and received a Notice of Intent to Conduct Exploration (NOI) on the SKI claims from 
the United States Bureau of Land Management (BLM), which was transferred to Mexivada 
Corporation, with a reclamation bond in the amount of $16,449, held for and all in the name of 
Mexivada Mining Corporation by the Nevada Division of Minerals.  The NOI and bond may be 
purchased by Mountain View Gold Corporation from Mexivada for the sum of $1,500, and then 
transferred to Mountain View upon payment of the bond fee of $16,449 to the Nevada Division 
of Minerals in Carson City, Nevada.  Reclamation of the past exploration land disturbances has 
been completed and approved by the BLM, and no further reclamation work is required.  The 
BLM must approve and proposed future changes to the accepted NOI.  
 
4.6 ENVIRONMENTAL LIABILITIES 
 
All Federal EPA, MSHA, OSHA and state regulations are adhered to during on-going exploration 
activities.  There are no environmental liabilities to Mountain View Gold Inc. presently 
accompanying the project. 
 
Archeological resources are locally present on the property and have been identified for the 
BLM for preservation and avoidance in areas of proposed operations.  These sites will be 
monitored during exploration operations and will have to be mitigated upon initiation of any 
mining operations. 
 
4.7 PERMITS 
 
A Notice of Intent (NOI) has been filed, permitted, and accepted by the BLM, and is bonded 
with the Nevada Division of Minerals.  The permit is currently issued to Mexivada, which may 
continue significant earth disturbing exploration activities as permitted by the NOI, the BLM, 
and the reclamation bond. 
 
About 2.1 km of roads developed during the previous drilling campaigns and at least one 
historic prospect have been reclaimed (Figure 4.3), and this reclamation was accepted as 
completed by the BLM.  Permits are required from the Bureau of Land Management prior to 
conducting exploration programs on BLM land, i.e. the unpatented mining claims.  No obvious 
hindrances to the permitting process are extant on the property.  
 
4.8 RISKS 
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Nevada Crawford Recovery LLC controls private land holdings ŀŘƧƻƛƴƛƴƎ aƻǳƴǘŀƛƴ ±ƛŜǿΩǎ 
unpatented mining claims; the access road to the property crosses in part this land and 
permission to pass may be required from the land owner.  Barrick Gold Corporation also owns 
smaller lots of patented land bounding and near the Goldstorm Project.  
 
The property is adjacent to the Little Humboldt River Wilderness Study Area. 
 
The property is within a BLM designated sage-grouse Priority Area of Conservation. 
 

 

Figure 4.3 ς 
Reclaimed 
switchback drill 
road in the 
south slope of 
Snowstorm 
Creek canyon 
(right) and 
north slope 
(right, 
foreground, 
yellow colored 
grasses).  
About 5.1 km 
of reclaimed 
roads are 
extant on the 
Goldstorm 
property. 

 
A full EIS has not been conducted; further identification of additional cultural resources may 
impact scheduling and financial resources dedicated to the project. 
 
Precious metals futures prices are currently in flux, further downward pressure on this sector 
would adversely affect property economics. 
 
There are no mine dumps or previous mining operations on the property; save a small dump 
from one caved adit on adjoining, private ranch land property, and a few small non-productive 
prospects.  There are no known mining hazards on this property, to include drilling fluids, drill 
waste or debris. 
 
To the extent known, there are no other significant factors and risks, besides noted in this 
technical report that may affect access, title, or the right or ability to perform work on the 
property. 
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